Interfood Shareholding Company SOCIALIST REPUBLIC OF VIETNAM
Lot 13, Tam Phuoc 1Z, Independence - Freedom - Happiness
Bien Hoa City, Dong Nai —- R

No : o0U1) /cv-1Fs-2016
Bien Hoa, 26th August 2016

To : State Securities Commission
(Re: Explanatory for Separated business results of Ist half year 2016)
First we would like to thank for your support recently.

We would like to provide the result of separated income statement for the 1st half year 2016 as following:

1st halt year 2015

Descriptions 1st halt year 2016 % (Reclassified) 9% Variance %

Thousand VND Thousand VND Thousand VND
Gross sales 611,018,365 586,766,227 24,252,138 4%
Less deductions: 28,562,326 16,294,245 12,268,081 75%
Net sales 582,456,039 100% 570,471,982 100% 11,984,057 2%
Cost of sales 409,143,859 70% 443,198,138 78% (34,054,279) -8%
Gross profit 173,312,180 30% 127,273,844 22% 46,038,336 36%
Income from financial activities 9,289,874 1.6% 12,080,826 2.1% (2,790,952) -23%
Expenses for financial activities 7,867,848 1% 21,324,531 4% (13,456,683) -63%
Including: interest expense 2,736,102 0% 2,691,360 0% 44,742 2%
Selling expenses 127,652,265 22% 154,590,055 27% (26,937,790) -17%
General and administration expenses 19,292,610 3% 16,152,345 3% 3,140,265  19%
Operating profit (loss) 27,789,331 5% (52,712,261) -9% 80,501,592 -153%
Other income 502,194 0% 2,324,560 0% (1,822,366) -78%
Other expenses 21,227,059 4% 1,110,713 0% 20,116,346 1811%
Profit (loss) before tax 7,064,466 1% (51,498,414) -9% 58,562,880 -114%
CIT for the current year - 0% - 0% -
Deferred CIT - 0% - 0% - 0%
Profit(loss) after tax 7,064,466 1% (51,498,414) -9% 58,562,880 -114%

We would like to explain several factors related to the results of separated operations as of the reporting period as [ollows:

Net sales revenue increased only 2% in 1st half year 2016 compared to the same period in 2015, in the market the problems
related to the quality of a FMCG company's products, the environmental accidents concerning the Central coastal fishermen,
drought and salinization of the Mekong region,... contribute to reducing the purchasing power of consumers in the beverage
industry. On subjective reasons, because of changing in promotion by cash policy which was partly deductible in net sales
instead of COGS

Cost of good sold (COGS) in 1st half year accounting to 70% of net sales comparing to 78% of its respective period of last
year because of lower price of raw and packaging materials. Besides, the company also tried to reduce the production cost, it
caused the COGS reduce, comparing to last period.

Income from financial activities in the Ist half year 2016 decreased compared to the same period last year, mostly related to
the gain variance due to the less fluctuation of VND during this period.

Expenses for financial activities in the Ist half year 2016 reduced as same above reason. Besides, loan interest was kept below
1% per net sales due to the Company is still maintaining the inter-company off-shore loans with interest rates about 1.1% per
annum.
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In the Ist half year 2016, the company continued to promote the sales support programs such as discount program, the cash
promotions, sales volume bonus for distributors and sales team, outlet shop programs,... in order to maintain the volume of
sales for the year 2016, but the scale was reduce causing selling expenses still in significant, accounting for 22 % of sales vs
27% of last same period.

General and administration expenses reduce refering to the reversal of several provision item.

Other incomes mostly referred to the income from import tax reimbursement.

Other expenses mostly referred to the depreciation cost and the Disposal netbook value of of several idled assets which are
not use in the period.

Chairman cum General Director
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Kinh gizi: Uy ban Chitng khodn Nha muwée

(V/v: Gidi trinh bdo cdo két qua hoat déng kinh doanh riéng Ié
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CONG HOA XA HQI CHU NGHIA VIET NAM

Bién Hoa, ngdy 26 thang 08 nam 2016

6 thang dau ndm 2016)

Trude hét ching téi xin giri 161 cim on sy hd trg cia Quy Co quan trong sudt thoi gian qua.

Chiing toi xin gui bdo cdo két qua hoat dong kinh doanh riéng 1¢ 6 thing ddu nam 2016 nhu sau:

6 thing diu nim

6 thing diu nim 2015 (trinh bay

Cie chi titu 2016 % lai) % Chénh léch %
Ngan VND Ngan VND Ngan VND

Tong doanh thu 611,018,365 586,766,227 24,252,138 4%
Cic khodn giam trir 28,562,326 16,294,245 12,268,081 75%
Doanh thu thuiin 582,456,039 100% 570,471,982 100% 11,984,057 2%
Gif vbn hang bin 409,143,859 70% 443,198,138 78% (34,054,279) -8%
Loi nhufin gdp 173,312,180 30% 127,273,844 22% 46,038,336 36%
Doanh thu hoat dng tai chinh 9,289,874 1.6% 12,080,826 2% (2,790,952) -23%
Chi phi tai chinh 7,867,848 1% 21,324,531 4% (13,456,683) -63%
Trong do: chi phi lai vay 2,736,102 0% 2,691,360 0% 44,742 2%
Chi phi ban hang 127,652,265 22% 154,590,055 27% (26,937,790) -17%
Chi phi quan ly doanh nghiép 19,292,610 3% 16,152,345 3% 3,140,265 19%
Lai (Iﬁ) tir hoat dgng kinh doanh 27,789,331 5% (52,712,261) -9% 80,501,592 -153%
Thu nhdp khac 502,194 0% 2,324,560 0% (1,822,366) -78%
Chi phi khic 21,227,059 4% 1.110;713 0% 20,116,346 1811%
Tong lgi nhuin/(16) trude thue 7,064,466 1% (51,498,414) -9% 58,562,880 -114%
CP thué TN hi¢n hanh - 0% - 0% -
CP thué TN hoiin lai - 0% - % - 0%
Lgi nhuén sau thué¢ TNDN 7,064,466 1% (51,498,414) -9% 58,562,880 -114%

Céng ty ching toi xin giai trinh mot s yéu 6 lién quan dén két qua hoat dong kinh doanh riéng 1¢ ctia ky béo cdo ndy nhu

Saus

Doanh thu bén hang thudn 6 thang diu nam 2016 chi ting 2% so vai s cling ky nim 2015, v& thi trudmng do sy ¢ lién quan
dén chit lugng san phim clia mt cong ty sin xudt nude gidi khat ciing nganh, sy ¢d mdi trudng lién quan dén ngu dén ven

bién mién Trung, dot han han va xdm nhdp min cta khu vuc Mé Kong,...

- A 5 . . . < en 5
gop phan lam giam stre mua cta ngudi ticu dung

trong nganh giai khdt. V& nguyén nhén chi quan, cong ty c6 diéu chinh chinh sdch vé chi phi hang khuyén mai bing tién

duge giam vao doanh thu.

Chi phi gi4 vén hang bén 6 thang ddu nim 2016 chiém ty trong 70% doanh thu thuin so véi 78% s cling ky mm ngoal do
quy nay co sy glam gid v& nguyén val liéu va nguyén li¢u dong gbi. Ngoai ra, trong quy ndy Cong ty ciing da cb ghng giam

gid thanh san phdm, 1am cho gid vén hang ban gidm hon ciing ky nim ngodi.

Doanh thu hoat dong tai chinh trong 6 thang diu nim giam so véi cling ky nim ngodi, chi yéu lién quan dén bién dng giam
vé ty gia trong ky

Chi phi hogt dong tai chinh trong 6 thédng diu nim 2016 gidm ciing do Iy do gidm ty gid néu trén, bén canh do6 chi phi 1ai vay
duge giit mire dn dinh dudi 1% doanh thu, do Cong ty tiép tuc duy tri duge khoan vay ndi bd nude ngodi véi 1ai sudt uu dai
khoang 1.1% m@t ndm.



Trong 6 thang ddu nam 2016, Cong ty tiép duy tri cdc chuong trinh hd trg ban hang nhu chuong trinh chiét khéu, céc
chuong trinh khuyén mai, thuéng doanh sb dic biét cho nha phan phdi va di ngii bén hang, chuong trinh hd trg diém ban,...
voi myc dich duy tri doanh s6 nim 2016, tuy nhién, quy mé giam lam cho chi phi ban hang giam tuong tmg, chiém ty trong
22% doanh sb so véi 27% s6 ciing ky nim ngodi.

Chi phi quan Iy doanh nghiép trong ky giam chil yéu lién quan dén viéc hoan nhap mét s chi phi dy phong da trich.

Thu nhap khic trong ky thé hién khoan thu vé hoan thué nhip khéu.

Chi phi khac trong quy chi yéu lién quan dén chi phi khéu hao va thanh 1y gid trj con lai cia mdt sb tai san khong sir dung
trong ky.

Trén déy 1a mot sb giai trinh két qua hoat dong kinh doanh 6 thang déu nam 2016,

Trén trong cam on!
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